
WORKSHEET

CLASS-11TH

TOPIC-THEORYBASEOFACCOUNTING

OBJECTIVETYPESQUESTIONS:-(1MARKQUESTIONS)

Fillintheblanks:-

1.Accordingtothe…………………….principle,thestockisvaluedatlowerofcostor

netrealizablevalue.

2.GAAPreferstotherulesorguidelinesadoptedfor……………..and………………of

businesstransactions.

3.……………….basisofaccountingissuitableforprofessionals.

4.Implementationof………………willbenefittheeconomybyincreasingthegrowth

ofitsinternationalbusiness.

5.GoodsandServicesTax(GST)wasintroducedinourcountryw.e.f…………………….

MultipleChoiceQuestion(MCQ’s)

6.InputGSTisreveredincaseof:

a)PurchaseReturn

b)Goodslostbyfire.

c) Goodsdistributedasfreesamples

d)Alloftheabove.

7.Accordingto…………………,irrelevantinformationorfactsneednotbedisclosed.

a)Consistency

b)Matching

c) GoingConcern

d)Materiality

8.AccordingtotheCompaniesAct,2013,allthecompaniesarerequiredto

maintaintheiraccountsaccordingto:

a)Cashbasis

b)Accrualbasis

c) Eitheraorb

d)Neitheranorb.

9.IFRSarebasedon:



a)Principles

b)Rules

c) Neitheranorb

d)Bothaandb

10.AccordingtoMoneyMeasurementPrinciple,whichofthefollowingwillnotbe

recordedinthebooksofaccounts:

a)Profitonsaleofanassets

b)Qualityofthestaff

c) Salarypaidtothemanager

d)GoodssoldtoAditya.

True/false:-

11.AccordingtoDualityPrinciple,everybusinesstransactionhastwoaspects,a

debitandacreditofequalamount.

12.IFRSestablishspecifictreatmentofreportingtransactionsinthefinancial

statements.

13.Underaccrualbasisofaccounting,incomesarerecordedontheoccurrence

ofatransaction.

14.Cashbasisofaccountingrevealstrueandfairviewofprofitorloss.

15.AccordingtoPrudence,accountingpracticesonceselectedandadopted,

shouldbeappliedconsistentlyyearafteryear.

Matchthefollowing:-

Items AccountingPrinciples

16.Allrelativelyrelevantitemsshould a)dualprinciple

bedisclosed

17.Closingstockisvaluedatmarketprice b)materialityprinciple

orrealizablevaluewhicheverisless

18.Thefinancialstatementshouldcompletely c)conservatism principle

discloseallthesignificantinformation.

19.Resignationbyamanagerisnotrecorded d)fulldisclosure

Inthebooksofaccounts.



20.Assets=liabilities+capital e)moneymeasurement

Followingquestionshaving3marks:-

21.Whatisdifferencebetweencashbasisaccountingandaccrualbasis

accounting?

22.ExplainanythreefeaturesofGST.

Followingquestionshaving4marks:-

23.Answeranytwoaccountingprinciples

1.Conservatism orPrudencePrinciple 2.MatchingPrinciple

3.MaterialityPrinciple

24.WhatistheneedofIFRS?

25.Whatisthemeaningofaccountingprinciples?Explainitsnature.

Followingquestionshaving6markseach:-

26.Whatisthemeaningofaccountingstandards?Explainitsneed,benefitsand

limitations.

27.WhatisthemeaningofGST?Whatareitscharacteristicsandadvantages?


